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L2 - WHK1989F 7 A FI1E B KE (Bt RCRE B L BT -

A BH2020F9 A K2019F9 AR D BIHER BB AT LM A RZIEFRER A A (&K
o% - 1952) REWMERGEEER AR (KM : 1895) B IFHITES - 52019
FOAREELBBELRRGFALTMARLBSBEONTEMAZRMNDABR DA (BRMDKE
600639 (Af%) - 900911 (BR)) B IEHITEE - B2019F 11 AR EMTER LA
a]36Kr Holdings Inc. (Bx 7 5% : KRKR) & IEHITES - LAKBE2019F7 HE20245F
58 +2017F10 A %2017F2 AR D 5L A LIEH X S Fr_ £ 2 7 Sunlands Technology
Group (IR 5% - STG) ~ B/ESE (BRMHAR5E : QD) k&2 (P ) EXER AR (KRHK
5 o XIN) BV ERTES - REFTEELESIMRETRATEAESEY - FIEZEE
ERBOMEIRIFNTES - RWEH  TEETHFAEENH LM ARSBEESZHBPIR
REFEKE  TEB2NEZTeERULEZLEAREEZEGSZ Bt  EXTFRAK
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RARI(MEFR]) NBa B A - REIMEHRA - BARERITK - 1999F12 A E 201257
A BETEMNBEREES AL - FR2006 FECEMBITR)BEMBIREMER
#% (# & #R17) (Asian Banker Skills-based Achievements Award) °

1992 F F 19944 - & ¥2{LGoldman Sachs Group, Inc. 9 ERITEHHE T E - 19874
58 %199043 A ' % Goldman Sachs Group, Inc. 84 %) N B8 R it BRI T BNIE — B -

R A 1987 F6 AR ENEFMBEE BT REIEE 20 - 198455 A EXEHM
MEHT RS e EE A BEAT LA 1981 F &L TN EE K B4R B EA ST BAEA 4By o

2154 52023 F 10 AR EE R RFEIRIRER A A (REBBRZAT LM - lRMDAK5 - 1519)
B IEAITESE - BILEBE2015F5 AE2024F6 AHTERAERMNBRAR (RE
FEEE IR BT - IRIDASR - 1122) VB FEHITES - B2015F5 A £2024F7 AHE
21Vianet Group, Inc. (R#HTE L - RGOS : VNET) B IENITESE - 520155
SHE2017F4 AL SR IBNEEBRAR (RBEHEBMBEEEESR AT - RNEBB A
BT BRMDAHE : 1039) MBI IEHITESE - LARBE2016F7 AE2022F10 A REEEE
2P BT (AR K5E - 0358) R EBESFRX S LM (MDA - 600362) #Y)1 74 #i 5 X
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ITHMBLE (T EBL])  605% - R2018F4A17THEZTABUIERITES - BRAFTMHE
BEeRRFRELESERE - T H2016F 12 AR LEMINEZE H)FHRE T2 (Harbour
BioMed Shanghai Co., Ltd.)W1TE 4 - ZARIR—XEHREYMRM AR - EFIEEER
T BRESEEEEENRRERRAEERRBENEYEE - 2011F11 FE20154F
128 BEEEEHFE (PR REERARMNPEAZEEE - THETH20165F7 A HE
MR EITR AR AR (— KN EBHRAM LT AR - RMHARIE : 2142) HRITES - B
FHTERESER - THLTH2021FIAREE LEEHFR G EMARNEAENBESE
B BRAR (MDA - 600721) HBILESE -

FTHELTR2011F6 AEFTREAERMASRENBTLEN - TEMEMRL(CES - THLR
KEE SR INERD RN -

FTELTERERE BIRRABNECEERANAZRALNMEME LERNE -

F1E LT HAIE20165F8 A B R 184 Y172 7 Silicon Therapeutics LLC (F)ER AR
BB ENKRBER R FIAN NS FEE) MESEKE o
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Wentao Zhangi{® =t ([Zhangi® <L |) ' 565% © 102025F1 A6 HEZE /AR A RINEFIT
BAaE - B 2024F8 A#E—HE{TFrontage LabsHIEFEREEE - 2021F7 A £202448
A - ¥ EFrontage LabsH)TTRIEBE - BE S REY IR -

fE N AFrontage LabsZ Al - Zhang®t &Quintara Discovery, Inc.([Quintara
Discovery |) R &3 AFRTTEAEL * Quintara Discovery & — KA N E & 1L /& [E 72535 157
BEENT  BESREHEINADMESHT « GLP RIEGLPEM D TR ° 102021F7 A -
Quintara Discovery % Frontage Labs!{{f#F - fX & Frontage Labsf) 2 &EME AR °

fE8I57 Quintara Discovery 2 A + Zhangi@ £ Exelixis, Inc. B EmRBE - Z A7 A K
BEARNREMEMEERR N FeBENEMMEAR - EEBREZLEFH © Zhang@E R
1999F £2001F £ Genelabs Technologies, Inc.EEHITE - 1997 F £19994F © Zhang
B R EE NN KE{R T F 9 (University of California, Berkeley) e 18 L& 5T ©

Zhang @t M1991F7ABIE R KRB B2+ 24 - W1993F5 A EFH LM E KL
(Emory University) £ D IT{L BIE T84 - RN 1996F 12 AEEE B iz 2 K22 miA o
% (University of Wisconsin-Madison)“E#)¥132 (b S £ 247 -
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Zhongping Linf# X ([Linf§x 1) - 615% * R2025F1 A6 AEZERAN A RIAEFT
A - B2023F 1 AB#E T Frontage Labs#&% - 2017F £2023F @ FEFEAR AR
Frontage LabsH1TRIZH r BEEWH T RAEMRE R - 2007FE2017F * A
Frontage Labs®mRBIRE - BEEMHO T REDRE R - RiIAFrontage LabsZ
Al - R AstraZeneca Pharmaceuticals LPHEERIER - AR IETE2REYRFNERE)
NEBEFINEBEEE o LAl ° 2000F £2005%F + R Avantix Laboratories, Inc. & s K
MRARER  BERELEREMOTEEEF -

LinfE - 758 8 = 00 75 R EM &R o BB RNEBRMZMINZ KB James Cancer Hospital
IR A IR O (CCC) BB TR BNIE - 1998 F £1999F © [ AME X AE GG
FERIBIMRMHE L RARTE - BT - KAXBEEMZFATANZE (Dalhousie University) 8%
RLHREENIE - 19875 E1993F » BRREMAZRAREBESRIOIMERENSMELERKE
T

Lint§ /4198248 B &R B R EEIE T A 2248 )| AH &1 2207 (A & AHEMN A& H R 2R ) (B2
T - 1987 F10 AT EmAS(LEE 246 - RN19984F5 AENE A EB ST
X2 (Dalhousie University){b B2 +247 o IR B Z BN L KB BT K AR S FRIE R O
(CCC)Toik T R B N EMR B IE TR o LinfE L R2005F K BEBLEEGKE -
MAEHESREBRBENE © LI - BITMAZIERSBHRMAIESE -
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B AEASEVBLAESEMEIAMNERE - SXEEBENK - Bit - 8E  HEE
B AHRREFERAEZTZABEHFIEER2FLR - AR EEERRAFREE R
BEHFARELEER - mEEN2018FE2022F M A IEEEEME © WHK2024F
1Hza EZERTARNBRBE - TEFMAFTEZR SLERLEZEEYRERNER

~El MMNEBBER RN ERAFAREMEZESNERETERVMBERAMZES
A B TSR o

SAEETR MG REHEE ST EXETEM o HATKEM A - BEERRA A
NEEETED RESTFEESTMAETE  ERAXEEXSMAoees (ERKER)
DRBEEFFARSTMAEEREE -

Richard Fischetti’t4 ([Fischettift4 ]) & 425% © 7220204 3 A Z £ AFrontage Labs
E'JZ%%%%EL}?%%@EEF? C BEASBENTIEARETR - Fischettit A B EE FHARFALE

NAINHAZEERS - BREEH  WEEEELE  UKBEGEETAABRRBERERIBHES
HIEHER  MRAEETREZEZELR - LI AFrontage LabsH] » Fischettist 4 /& LA
AT ERE MR S B2 A =75 FrShearman & Sterling LLPHHEEESFIMNAEA © B EER
T4 o

Fischetti st 4= B Rutgers University BR15 32 82 L 847 )X 21E L84 -
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Abdul Ezaz Mutlibi& =+ ([Mutlib@ £ 1) - 645% © 7°2023F1 A3REZE /AR RITTHAR
MR 2017F6 AEZ T AA N7 KFrontage LabsHTTRIARE, - B ERMMEYAH
SR E)NERTE - FE2025F 1 H6 BRBEF TR A ATTHAE —H8 - WH{EFrontage Labs
NERNELREEENERAR  UBRESNBEREREEN - R FEITHRERIE
HEZNR IR - W2ERARRNE RS MEHER - 2010F2 A E2017F12 8 © REE
Frontage LabsHEI#&%; - MMAREKE 28] - K ABKE LD F](Wyeth Pharmaceuticals,
Inc),/ #8%% A Al (Pfizer Inc.)MEE - ItAT + % BEB Pfizer Global Research and
Development Ann Arbor Laboratories#)&|&E % - 1+ F&L%E/2 5] (DuPont Pharmaceuticals)
K= 40 ft 35 B &2 Hoechst-Roussell Pharmaceuticals Company® B2 iff3T &

Mutlibt& = BlIF 19834 N 1987 F &R ME e N E B E B4 BT N @)L BiE LB - i
MRERBEBREN NS AN LB M i RETKIFETEITR -

Mutlib B+ B 1990F B —E RERNEEHEHKE - FITESZEEE - BIER1997FE
St 252 12 2% (DuPont Merck Summit Award) & 722009 FF 115 F € B K B[ € (Wyeth
Team of the Year Award) (J& £ %M HIx<EE & (Quantitative NMR Leader)) ° N A% &
BEYENESE  WHEMNIEZRR o

NRIWE

REMzE ([RLL]) 6155 M2018F6 A20 8 ELZTARARNARIME - R+ 8
2000F 4 A B Bt T p F R AR BB T ERD - ZEMTEMREE B LMEEREAM
—MBEERS °

RELLTN1988F6 AEBEERNTIAEXEETE - RETERDHIN1996%6 A K
1997 F6 AR SERTEABRENBELREXRARABE NEREREE -
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B MBI RS o

EXECRRTEBEN RS HIRMN T RERE
REEBFARE

ARBIREBEAS ([RRBERE]) FN2025F5 7288 (EH=) £17 - BRKEASF
AERBESE TIE AR D F480 (www.frontagelab.com) R BB A X ZFAAR A A (B
B 1) #8uk (www.hkexnews.hk) » 17 &% % R ZSER 2738 TR -

TENEROBFETFE

RETEHERREFAGREGLRECZER - ARAIHKR2025F5 238 (28 A) &
202565 H28H (EH=) (BEEEMA) EEHERHBAFPELFE - EHEHABE T
BROBFPELFE RAGEBLUERRBFASGRESG LRE FIERNHEZEREER
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S
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w5

ARARAEERHERHFEHENEDFFEANGAMBERRAN LA EREFHR | -
IR

R2024F12A31H ' RIEFASHERARNETE  IHS R FIREMNFEERTEL A107.38
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NBEHNEERFRASR  EFRH
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E(RFERERBHE)

At - BIBAASZIZMAIZES4F - ZEMEBEL « Yin Zhuank T N 25854 A FE BB
FRE R - Yin ZhuanZ TR RBEAEFEERTEENBRRBAF ARG LERET M
FEMBLTE TSR ET -

EENRSAEEENER

AEEEENE A EEENERFRINATRIEZNSREEENEREFE] —& -
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Wﬂ?ﬁkﬁﬂiﬁA BEREXINEFHRB T HARRSEEMMNBRARN —FRELE
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EEMWE

BN NHMOMEmFMEZEESRE  YHEFTSLZEFNEE &1 REMAEARQ
RIEEANERMISIREE - EXHEFBRANGEEMBHRKRMEI12 -

AR A ABEZHEXRABREEAPSOEALE - BRAESENARB AR RS H M
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RIEH - ARRRELEREA - RRISOEABERFT T A RBASKE 22k I &KX
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AR AR EAE A B R RN RS BN AT LEA AL ©
EEMRERGIREZHSRABEERE

ARBREARTE  EFIARRNEMBRARBERESIEPEMALHTES BHOB
BRBERBEAEDL  RENERITEAMBAARZINMEHRD  BA  KE 1B
% BERAXTAAARNEERSFTESHE - BRELTESE
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ESRBEROIERER
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2 BRI MR HE - PABUE
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R2024512A31H » EFRARAGZRETHRAERRA R ERBEER (EERES M
HIERPIEXVED) ikt - RN REEZTHES (a)REZEZ MABERMIEXVIBET R
F8HHAME AR R MR ER MRR (BRERIEE S MG GRHIA B R RS 1E
SRIEHEB R MORR) (b)) IRIERE 75 M T 5P 55 352 1R 7B 50 AR IR AT L B " it A A9
Ba MORR ¢ () RBEETRIAMNEARNR B MBI Em X

REROREEROHNEE
B 47 K 46 78 B B R
BE BETHAEHE 5B #uEME i & B BOLE®
=Y /NE BEnBEAAN /A 177,541,320 8.72%
EAE L EnEAA 17,451,632 0.86%
Abdul Ezaz MutlibfE+® BEmlEA A 10,352,520 0.51%
it -
1. M2024F12 4318 + FE L 540,733,050 RN E=EAE A » WAHEThe Linna Li GST Exempt Trust

The Wendy Li GST Exempt TrustXThe Yue Monica Li GST Exempt Trust® BRI ARZFEA © MR
2024F12 A318 ' 255575 Bl#54645,600,090% 0% (7 * 45,602,090 %15 K 45,606,090 I A 1D °

2. Abdul Ezaz MutlibfE 202541 A6 B & {T1TiE% -

3. ZEDLEMHR  FTHIREAGE - TiER2024F 12 A31 B BT 2 E 2,035,724,910 AR (A 51 E o
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Frontage LabsBIRMABE X ARBESIROAEEMNEZ BN AR « BEKZEFrontage
LabsEE N ALEEEES - RIFEZZ:TE - Frontage LabsZ £ 1B 52008 F I 10 M BN =T 2
X 2015 FE D BBt 2l A4 Ei%EE (BiEFrontage LabsEENAEBEES) D RIRE &
%9,434,434 17 B X #E 212,000,000 17 BB A #2 - LAREEFrontage Labsixfn - REMEMHE
RIEEBFSE10FNENTH  YREEBHER—RETHES -

201844 H17H - Frontage LabsE 7k EARARIEEA KAEE X AREZEEFIRD ZE
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FTEI T AR TR AR S £ /54,035,000 & AX {7 °
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BEHAR
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LIS (1,418) - - (1,418)
ME 5, 7 B (203) - (1) (204)
R2024F12 A31H 26,617 10,291 145 37,053
BREFEE
R2024F12 A31H 44,458 9,782 13 54,253
72023912 A31H 46,047 13,010 34 59,091

FEERRA A

20244 £ s
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HZE2024FE12 A1 BILFE

EREEE »
AEBERAEBEA ®)
(EHEEE (&)
2024 F 20234
FET FET
AR E AR E R E AR SRS R FE 1658 B H
B1I2EANERNEHBESENER 395 120
HERESRLER 14,784 13,473
G ERAEEE 7,438 1,725
RITF R EEIEEMEREYE  BELERE (HE16) (403) (169)

REMEAR  AEEHESERARBLEEFANEL - HESWTAIFE25F (20235 © 3
FE25F) WETE MR - HEHEERNER Lihe - XE S S’ TRGRRMGET - REEE
HLFETAIHEPENRER - AEBEASHNTERLETE S KA R HIMmTHERE -

REBTH AN ARBITHREHAE - N2024F %2023F12A31H » GHATHEHA EE T H
HERYN EXHEENEHBEEASHEEM -

HERFIRREE
AN - 7A2024F12 A31H - B HERHEE &1558,695,0003% 7T (20234 : 63,661,000k 70) &

FE R 56 A # & B2 54,258, 000%71:(202:# 59,091,000%70) - B HBEARBEEEMES
RERERIN  HEHZ U EBINTMRE - HEEETSHEEROEES -
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18. BHE

FET
BN
7R2023F1 A1H 149,211
BB B AR EL (#it41) 36,376
PE 57 F 2 220
M2023F12 A31H k20241 A1H 185,807
BB B AR EL (Hit41) 6,275
ER Rk (3,207)
M2024F12 A31H 188,875
Rt B REE
R2023F1 A1 H -
EE 1,893
ERzEE (4)
M2023F12 431 H &%2024%F1A1H 1,889
PE 57 FH % (28)
2024912 A31H 1,861
REEE
2024912 A31H 187,014
H2023F12 A31 H 183,918

FBaMSHNEEIEEATREELABMETRERR

. Experimur LLC ([ Experimur|) 38 & E £ B :

. Nucro3R & E £ BN

FEZER AR
2024F [F &

Quintara Discovery, Inc. ([ Quintara]) IRE&EAFEA :
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HZE2024FE12 A1 BILFE

BE e

Acme Bioscience, Inc. ([Acme]) IR &EE BN

Frontage Clinical Services, Inc. ([ Frontage Clinical |) 38 @ E4- S A1
HEHMNEEEESEM

Frontage Labsif & E A B :

Heyan BiotechIR £ E £ H {7

BREESELEN : &

Frontage Europe S.r.I. ([ Frontage Europe |) 38 & E £ B o

PTEERRTELBNNBENREENT ¢

2024 % 20234

FETT FET

Frontage LabsIi & E A 47 (7t (a) X (b)) 125,212 3,532
Experimurifi & E A& B0 (f1iE(a)) - 64,733
QuintaraiR & EA FE AL (A5 (a)) - 43,287
Nucrol & EA B 33,997 36,674
AcmeX & EAE BN 15,953 15,953
Frontage Clinical’f & E £ B (#/7#(a)) - 13,659
TEHMNRESEAEM 3,846 3,903
EMEMRESEEEM 1,168 1,185
BRI & EAEE N 919 992
Frontage Europeii & E £ B (7 5,919 TiE A
187,014 183,918

Hiat -

HZE2024F12 831 HIEFE - AR Experimur + Quintara 2 Frontage Clinical®¥ 4 ZFrontage Labs
MEBUIRSLERE  ERTNREELENMEME(L - ERETEST - HExperimur * Quintara X
Frontage Clinical}f AZN&EBIR A ¥ Frontage LabsiE T A] BIRFBHM R - AR ARPE TS
NAABNE  WEBESBBEHEEHNHEE S AFrontage Labs S EL BN S EL BN -

B E20235F12 A31 HILEE - iR Biotranex, LLC ([Biotranex|) B4 EFrontage LabsH) %7
DRSS ENRER  CHTEMRSELEMAREL - EIEEE:T © 15 Biotranex HIARNEEIRAEK
Frontage Labsjil NrR] BIRFEHMHRIME - AR ABELEFEN TN ERE - W EBESERFEETH
Bt Z % A Frontage LabsIl @ EAE BN WHRESEASN o

JTEVER A ]
2024 F [F 3
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BE e

RREARNS @ AESIEZRSELEM - ASERAEEIE B &M EERE N REK
qz o

R 2024F 12 A31 HMAcmeIR & E £ E (L K Frontage Europeifl £E £ B AL (2023F :
AcmeBR @ EXBUNEMENMREESEMN) I - R2024F K2023F12 A1 AMREELE
AR ESEDBEHRABELSREEN (EREEEHENTKEE) SHESENEREESE
E o

)‘5%024%&2023%12)%31 AstEReELEVMFEREERNDERRK - TXHIIEEREA
ETEEREIAMEKENSERSREBINEEMREK -

FERANBEERERANABRRRKEEREMT

2024 F 2023F
o 98 R R BRI & W& BRIR &

54K 5FNE 56K 5¢LAL
Experimurif & & £ B AER FEA THEA  10-15% 3% 20%
QuintaralR & E £ E 7 TER FEA TEA 5-10% 3% 20%
NucroIR & & 4 B 5-15% 3% 20% 5-15% 3% 20%
AcmeIR & EE BN TEA TER TER TiEA TiE A A
Frontage ClinicalZi & & & B TER FER TER 5-15% 3% 20%
TEHMNREELEN 5-20% 3% 20% 5-10% 3% 20%
Frontage Labs¥i & & £ &1 5-15% 3% 20% 5-10% 3% 20%
EMENMREEEEN 5-20% 3% 20% TEA TEH TEH
BRI & E £ BN 5-11% 3% 20%  10-15% 3% 20%

Frontage EuropeR & E 4 B FEA THEA AEA TEH TEH TEH
FTRRLER R AW ATH X - B RWEMBEENE BN EERRE -

FIREAASEEENTRHLOR - kR THEKRRHEENENMISTHARRREELEN
MBI E B - 0 EE T RO R B R IR IR

5 FIA LM ESIE R FENBBITRIERTAN - B TEERETERNRYIFIOERR -

EREEFEFZNEMEIEZERRVEBRERAREOMEET  EPEREHEERER
o ABAEHNERRSELEUMNBERRMEEBAMHERMNTEY -

T EERA A
2024F [F &



18.

e BEHRRMET =

HZE2024FE12 A1 BILFE

BE @)
HZ£2024F12H831H
Acme¥H £ E 4 By K Frontage Europe R € E4H B :

B E2024F12 A1 BILFE - ARKIRIRRB(LEHAcmeIi € & £ B {7 & Frontage Europe
ReELABMNEREXE  EEECHIEMENRETR

AcmeR & EA BN KOS IIZER2024F12 31BN AR BEBREEXAMEE °
BBMSEBENAABERRT MSHEHAEITENTED - AABEREEKANL2RBINDE L
HEMETNEEET - 12024F12 831 HAcme B & EA BN A BER R B K AEH
MEELHBRIEITLRAFNFHEIMVIC,HEAS - R BEEEE ([RZBEEENE]D A
10%  SEROFE A20% A REEK K AE5% ° Acmeli & EA B A N BERE B KA E D
BAE=HRN:tE -

Frontage EuropeiRl & &4 B ) FI IOl & 58 )i H 10202412 A31 BV A B ERE E K
AMEE - AREBEDNKATISEEE HRETHISHEHARITENTESR - AABERBEERK
RZBRINERIB L HERMETHHERET - 12024512 831 HFrontage Europeli & ELE
MARBEREENANERANEZL2HBEALRARMNFHMVIC HE H2.7 - BRZBEHEME
PEAR10% ~ EREER20% © LARE B A A5% ° Frontage EuropeI R & EL BN A RE
BEREENAEDEAE=HRNTE -

BIEA EFFE - AcmeIR&E £ E L K Frontage Europe & EA BN AN E£BHE
36,926,000 7T &% 11,113,000 7T * 7 BIEE 1K 2024F12 431 BAYEREE % H13,098,0003%
7T %.3,063,000E T °

JTEVER A ]
2024 F [F 3
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BE e
HZE2023F12H31H
AcmeBEELABENREMEYRESELEE N -

HZE2023F 12 A31HILFE @ HRKEEREEB(LEHAcme B EL BN NEMEMIRSE
FEBEMNMERBXIE BEEEEHFIEWENREDTR -

AcmeRE&EABMNAIWEISEHIEHEN2023F12 A1 BN A ABEMEEKAMEE o
BBMSESENAABERKR T MSHEARITENTESR - AABEREEKA2RBINDE L
HEMMETHEERET - 1202312 31 BAcmeREEA BN A R EBEREE K AT B
MEBL2HBEAILRARNFHIMVIC, $HEA3.6 - B EHEITEAH22.2% « ERIGEES
20% ' AR BXAE5% o AcmeIR & EA BN ARBEBEEK AN EAE=HHTE -

EMEMRSEEEMNARESEIZEEER2023F12 731 AR A BEREE KA
BE - AnBESERAMSEEE  ERBRTHSHBRITENEY - A EEREERA
SLBINEB L HEMETHGESTE - R2023F 12 A3 BEMEMBReEELABENUNANE
BREEXNNEANEEL2HBEALBRAANFEMVICHE K25  BRZEHITTER
22.2% ~ ERAEBER20% URBEEKARS% AR ELEUN QAR EEMEEK
KD B RE =R E -

BRI LS - Acme R EA BN RAMEMRSEE BN A IE S EEL 533,941,000
TR AR®22,650,0007T (FHE723,198,000%7T) * 2 Bl|EHE 7 2023F 12 A31 HRERAEE D
879,000% 7t & AR #7,155,000 T (FHE 51,014,000 70) ° i £2023F 12 A31 HILFE -
RS R RERE1,893,000 L ER [ EERRREFBE | TEBEENR -

FEZER AR
2024F [F &
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RIBALREEEBMARERNAER

e ISR MR o0

HZE2024F12A31BIEEE

 REeEEBMMGAFAIKRE BN EKREE (ADF

=B (fsE@)) T :
2024 F 20234

A E &8 FEE ANEeE FZE(E
FET FET FET FET
Experimurifi & E £ B TEA TEA 79,716 5,719
Quintaraii & E £ B FEA FiE A 67,932 11,449
NucroiR & & B i1 51,090 3,060 55,930 2,413
AcmeIR S EA BN 36,926 13,098 33,941 3
Frontage Clinical3f & E £ £ 3B HA 3B A 19,347 2,927
FTEHMNREELEMN 7,739 512 8,676 633
Frontage LabsIR & & 4 B8 1 303,241 100,177 139,365 60,197
BMENMBReEESN 3,711 1,090 3,198 3 A
BRIRE EE S 3,279 839 4,651 1,636

Frontage EuropeIi & E 4 B
(K1t (b)) 11,113 3,063 3 i A

GEE

(a) BREEEFMNFEEDIREEAINCSHEBBEMDEHEBREENE -

(by ARAFEZEWEBAFFrontage Europel?2024F 1 AUt Accelera (TE & R KI7E41(a)) AW DT & B2
PRSI B N B 2T (M5E41(a)) - AR 20234F 12 A31 B BRI E o

T EERA A
2024 F EHE
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19. B EE

E®F THF
B EFBE gt TERE R At
FET FET FET FET FET FET

A

R2023%1A1H 700 31,700 3,031 4,089 8,237 47,757
NE - - 17 = = 17
WEEH B AR (Hi241) - 8,294 = 227 2,643 11,164
B 5 AR - 44 (32) 9) 21 24
7202312 5310 k20241 A18 700 40,038 3,016 4,307 10,901 58,962
AE - - 289 - - 289
BERTIRER - - 333 - - 333
WM B A (A i41) - - 12 - 1,916 1,928
[ 5 A - (630) (3) (27) (304) (964)
72024512 A31H 700 39,408 3,647 4,280 12,513 60,548
#ELRE

720231 A1H 295 6,775 1,342 2,401 3,486 14,299
FREE 200 4,377 359 906 1,705 7,547
[z - (31) (13) 2 3 (39)
R2023E12 A31 8 % 202451 A1H 495 11,121 1,688 3,309 5,194 21,807
FREE 200 4,924 351 971 2,376 8,822
I 5 % - (13) () (23) (27) (65)
72024512 A31H 695 16,032 2,037 4,257 7,543 30,564
FmFE

72024512 A31H 5 23,376 1,610 23 4,970 29,984
7202312 A31H 205 28,917 1,328 998 5,707 37,155

T EERA A
2024F [F &
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e ISR MR o0

HZE2024F12A31BIEEE

R—EBE QR ER

2024 F 20234
FET FET
R—EBERRIAIEETREKAN 6,710 6,710
2t BB R R E M2 RS 37 (123)
6,747 6,587
REMEEAR - REBRUATEZ A RIPHEA R
R A rEEFSEERE/ RERELS
IR Rt SMEX M2A318 TEEK
2024 2023 %
oL BE (F8) EREMAR HE 2024 : 43.71% 4371% (cBRE%
(TFARE]) (Hz(a) - (b) AE#30,639,7317C
(2023% :
AE#30,639,7317T)
Kzt -

(a) R2024F N 2023F 12 A31H * AEBEF AWML Z43.71%EE - EEFERNUTHEEZR AN EEE
ZERBEAFESN  WAEBEZMIRESHENETS (AHRESR)  EM4RESHEMBRRS
F: RQEZTESTEHRDHEZEEAARBRERE BEERARE T ERFERRED -

(b) FETEEMBERARNAXABAARREEBHEFXERNREZES  AARLEE TR A -

ZH RN R E RS A ARE M B®REK o

T EERA A
2024 F EHE
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20. R—REBEQATNER »

BERFEEHEQNRANERESY

2024 F 20234

FETT FET
MEMBRERPAEEEE A FNREAE 6,747 6,587
Dh— B R a)a A 258 162
piE—fEEE AR Hme2milkss (98) (92)
pE—EBE QR Raf REMEmEmkE 160 70

21, EREBIE

AT ARMEREENMEECHIBEHREES

2024 F 20234

FET FET
RIEFHIBEE 7,451 7,036
FEMRIBERE (12,548) (11,793)

(5,097) (4,757)

T EERA A
2024F [F &
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e ISR MR o0

HZE2024F12A31BIEEE

EREFIE (=)
il
RERE REME RERE EFBH BVEE Hih @
FET FET FET FE£7 TET FET TET
120231 A1H 1,146 5,589 (12,244) 1,799 (6,990) 6,064 (4,636)
TR/ (BBEME) 94 (77) 2,639 (173) 132 2,557 5172
Rl - (1,444) - - - - (1,444)
WEHBAR (frit41) - - (956) - (2,818) = (3,774)
R AR (6) - 2 - (25) (46) (75)
120235124318
F202451 A18 1,234 4,068 (10,559) 1,626 (9,701) 8,575 (4,757)
iHABE/(BBENR) (269) (964) 1,261 (507) 703 1,769 1,993
BEENR - (2,054) - - - - (2,054)
WENBLR (Hit41) - - - - (460) - (460)
1 R (3) - (151) - 557 (222) 181
7202412 A31H 962 1,050 (9,449) 1,119 (8,901) 10,122 (5,097)
R2024F12A31H - AEEHE A HAHIEEEA1,429,0003E 7T (20234 : 1,537,000

7t) > AT A PAR SR AR A

HRAEEREEFLREREENREELERERRVE

o JA2024F 12 A31H + RENFAHIAETE 1,429,000 7T (2023
1,537,000 70 ) OB EFIBEEENER °

ER A RoRRUE - I R AR A B

BHmERANFE2024F 12 A31 HR BN E QA 7 Eata A fE(L EhF£%843,277,0003% 7T (20234
57,318,000 70 ) {EH IR IEFL B 4F o

JTEVER A ]

2024 F EHE
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22. BRAABEFABRTENSREE

2024 F 20234
FET FET
ERBEE
BARBEIAERZTENEHEE
— JE FTIRARE 2,995 3,530
23. EFZREMERREURAEMNKE
2024 20234
FET FET
Z 5 WA
—%=5 63,448 54,854
— B S 425 244
B B S ERFEERRE (4,045) (3,761)
59,828 51,337
H b U FRI18
— %=k 2,570 3,088
— BAE - 53
B HA WG E B e S (37) (37)
2,533 3,104
e =%
—%=% 88 30
B I8
—%=5 3,755 4,619
— A 39 -
3,794 4,619
AT Uk O] 12 (E R 2,848 2,238
69,091 61,328

PR AR 7T B 5 N H b R MR IR S IR BN &£ 40 ©

T EERA A
2024F [F &
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HZE2024F12A31BIEEE

B2 REABWRIRAR AN KRE @)

AEEOETEFREENFIOEI0OANEEY - RMEHK
(IR EEERE) R DT

REZBEHEINE ZRIA

2024 F 20234

FET FET

90 H ™ 44,885 43,296
91%E180H 8,132 4,469
1818 &E15E 4,270 2,007
1L 2,541 1,565
59,828 51,337

R2024F12A831H  RBEHHEBAHERBERES £/544,081,0003% 7T (20234
34,744,000k 0) MEREBER BT AARAEBENE S EKFIELE % - E@EsE#H+ 11,719,000
% 7T (20234 : 7,380,000k 70) D@90 Bk A F » HENZE R BT EW AR BN

MEE  BYETMEEBTZERFEREARMEEE - BUNRZERA AT WEIFIE -
FARBEBRVEREENFIOFAMENEC T EZNE ZRRFIEERNSHEREEHES
EE YT

FET
#2023%1 A1H (4,016)
FEH{zEEEE M 58
1 524 178
(ER Rk 19
72023412 A31H &2024F1 A1H (3,761)
A= EEaRE (929)
i 5 829
b 5 (184)
MN2024512A31H (4,045)

8 5 N A R UWGR IR R RUE R & R B B HT 5236 -

T EERA A
2024 F EHE
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23. ESRNHEHMEWFEUREBEMNRIE @

NS EERINEEBUINNERTENE S REMBRFRKINT

2024 F 20234
FETT FET
ETT 46 234
24. REEWA

2024 20234
FET FET

RAZWA
—%=F 18,604 19,145
— B 1,072 380
B RFEERASIEEE (787) (697)
18,889 18,828

—RME @ EEXMNEREFEANNATHRE - XRAERMNER (AMEBRES QER
RENAOL) IARBROGEFPTRNEEERCENTERN - BHRENE RS HER

RAENEEYRNFEVBEHRRNREESRFAZIKA -

e BA R T RFARMAGFIBHN I TE40 -

T EERA A
2024F [F &
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e ISR MR o0

HZE2024F12A31BIEEE

AEAZEWA @)
FRREBERTEREEDEIFAENE A EZRAFAZWARRN S HERHEEEEES)
YW
FET

MR2023F1 A1 H (716)
R = EEE A M 9
(ER Rk 10
72023912 8318 k202451 HA1H (697)
B (120)
ER Rk 30
202412 A31H (787)
REFHEFIBEEH N ES6 -
UEEEE TR EE I EETENRAZRRASHIOT

2024 20234

FET FET
ETT 2,182 2,413
i - 695

AEBCHEPEMRITREMSREEITI LT —RIEBEMEH - ZFRERSEBEMEIR
BEIFENSWETR © BiE2023F 1231 B IEFE - FEHARHEA3.00% (LL2ERBIE
BHEMEETE) ZEFRAGERUEGTRESEAKAABEFABENCREEBREBMT
BRINHESEFLENSHRERARNAAEE - 8{£2024F 128318 - AEELEFHE

ISR IETRK o

T EERA A
2024 F EHE
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26.

RERASEEY ZRHBRTER

BehBESEBYEEAEBMERS MNEEHERE A=A A THEHERITER - K2024
F12A318 @ FOEREMEFRTE » FMENT0.02%%F4.33% (2023 F : FFENT
0.02%%E4.2%) ©

BERURFNEAMNTZE R METCHERZE - FE300,000 X TR M ESIERZME
HIEIR » BHE2027 FHEHITL -

R2024F 128318 » EEB Y EZE R MNIRBREDBESHEREKIR & H£382,0005% 7T
(20234 : 369,000 7T) ' WERNSEBMETEFAE - BZEBXEIRH - 12024512 A 31
B - KRR 8% /5382,0003% 7T (20234 : 369,0003%7T) ' Bt AR HIEITER °

R2024F12A31H @ BEFRITFEANEHL A ARKE26,0007T (FHE 44,0003k 7T) (2023
F : AR¥208,0007T (1HE MR #29,000% 7)) EEANEEERNENEERIEITRHENE
RULIEI -

UHBASEEREER I EEHENRE LREFEMHEIIMT

20244 20234

FET FET

ETT 6,353 10,282
BT 9 1
BT 7 8

FEZER AR
2024F [F &
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HZE2024F12A31BIEEE

EZREMENSRIE
2024 F 20234
FET FET
B 5 ENFRE
= =51 8,360 12,475
— @@ (it (a)) 299 139
8,659 12,614
H b S FR08
_wm= 3,344 3,069
— @88 (it (a)) 11 2
3,355 3,071
B AKR(E - 6,141
BT & MIEAL 6,418 16,114
Hah e FiIE 862 791
19,294 38,731
Hiat -

(a) ENERTES REMRMNRIBFBERLHEL0 -

HEHEFNNREREIZEREHZAHEIOEIOANEE - REREHK

ME S RN FRIENRE DT

2024 F 20234

FET FET

90BN 7,878 11,804
91HEE1FE 28 797
1ELA 753 13
8,659 12,614

FIEERRA T

20244 E s
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27. ESREMBARE @

NS EERINEEBUINNERTENE S REMENFAKINT

2024 F 20234
FETT FET
ETT 32 5
28. BEFEX

2024 F 20234
FET FET

BE R
—%=F 29,439 27,008
— B 897 697
30,336 27,705

BEEE®

2024 20234
FET FET
»1A1H 27,705 34,797
FAERRBBRDBENE P B RAFIE (20,295) (25,807)
HRIVFAR MR FEFRNT RER SR ZHIRE 23,008 18,813
P& 3 & (82) (98)
M2 A31H 30,336 27,705

T EERA A
2024F [F &
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BEEB ()

y

NS EEREERE AN TR ENTE BRI T

\

2024 F 20234

FETT FET

ETT 1,230 2,397
BT 12 -

BRAONFIERRUMEBBRDE RN CERIBRENEE  URNGEEHBRRREER

BB - RPEFNEPHTBHAKEEITHBSNBETNREER

BT B P B BN M40

2024 FHER MU 2520,295,0003 7T (20234 : 25,807,000 70) st AFE B FEK o

T EERA A
2024 F EHE
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29. SRITHER

2024 F 20234

FET FET
BREBEREERIBITER 95,670 81,436

20245 20234

FETT FET
R—FEARNBIRREEEET 51,228 20,129
BiE—F  BETBEWTF 14,192 11,611
HRIBME  BETBBERF 30,250 49,696

95,670 81,436
B mBBEE TSR (51,228) (20,129)
FRBEBEE T TERE 44,442 61,307
BERFN REHE 2.75% — 6.73% 3.35% — 7.6%
$BITRE

AEEEHHAETIRERITENR - LEGERITHELTEAKKES510,000,0007T (HE R
70,948,0003 7T ) (20234 : AR#517,000,000 T (#E 1% 472,995,000%7T)) * EF A
R#177,344,0007T (A&7 #124,670,0003 7T ) (20234 : AR¥ 177,327,000t (FEE R
25,036,0003<7C)) R 2024F12 531 HAEER -

202245 A31 8 + AR AIEFA —FHK B A A Frontage LabsB—RIRTTRI L BEI=FH#EH

BEAEBEREERZ - Bt - ZETE R EMFrontage Labsitft& s A4 454,000,000

ETHBEREERE - B2024F12 A31H

© @& # #935,000,0003 7T (20234 : 9,000,000

%) ER{EETK o Frontage Labs B &M E D KB EMB A RMRITR TRAES -

FEZER AR
2024F [F &



e BEHRRMET =
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29. RITER =
BiTeE (&)

M202247 H22H ' Frontage LabsB—RIBITEIZEEWZ @ Bt - ZRTEEAEM
Frontage LabsiEftAN<£ #2%8 549,000,000 THIEEIRT HERME - 2024512 A 31
H ' &+ 936,000,000 7T (20234 : 47,400,000%7T) B FAIEREK - AR BMEAERA -
B & FFrontage Labs N Z B E T A E - BB LTHRIELER o LB & LAFrontage Labsi
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